Hoda Vasi

Chowdhury & Co

Auditors’ Report
To the Board of Trustees of Transparency International Bangladesh Chapter (TIB)

We have audited the accompanying Balance Sheet of Transparency International Bangladesh
Chapter (TIB), National Integrity Programme Phase II: Making Waves Project, for the period 01
January 2006 to 31 December 2006 and the related Income & Expenditure statement, Receipt &
Payment statement for the year then ended.

Respective Responsibilities of Management and Auditors

TIB management is responsible for preparing the financial statements, which give a true and fair
view, in accotdance with the Generally Accepted Accounting Prncples (GAAP). Our
responsibility is to express an independent opinion based on our audit on those statements and to
report our opinion. This responsibility 1s established by TIB Financial Procedure Manuals and
International Standards on Auditing adopted by the ICAB.

Basis of Audit opinion

We conducted our audit in accordance with International Standards on Auditing as adopted by the
ICAB. Our audit includes examining, on a test- basis, evidence relevant to the amounts and
disclosures in the financial statements. Our audit also includes an assessment of the significant

estimates and judgments made by the TIB in the preparation of the financial statements, and of

whether the accounting policies are appropriate to the TIB circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations, which
we considered necessary, in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement. In forming our
opinion, we also evaluated the overall adequacy of the presentation of information in the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the financial statements present fairly, the financial position of National Integrity
Programme Phase II: Making Waves Project of TIB for the period from 01 January 2006 to 31
December 2006 and of the results of its operation for the period then ended according to the best
of our information and explanations given to us and shown by the books of the TIB.

Further to our opinion in the above paragraph, we state that:
a.  We have obtained the relevant information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Proper books of account as required have been kept by the TIB so far as 1t appeared trom
our examination of those books;

€. The Balance Sheet, Income & Expenditure statement and Receipt and Payment statement

dealt with the report are in agreement with the books of account and returns.
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